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                                                                                                                                                                May 23rd, 2024 
To, 
Listing Department, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 
 

Scrip Code- 544025 
Dear Sir / Madam, 
 
Sub: Revised Outcome of Board Meeting held on May 22nd, 2024. 
 
 
In continuation of the earlier outcome submitted for the Board Meeting held on 22nd May, 2024 regarding 
consideration and approval of the Audited Financial Results along with Audit Report for the half year and year 
ended March 31, 2024, pursuant to regulation 33 read with Regulation 30 of Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 we hereby inform you that we have rectified 
the clerical/typographical error in the Financials. 
 
We are hereby submitting the revised Audited Financials after rectifying the clerical/typographical errors for the 
good corporate governance. 
 
Independent Auditors Report thereon for Standalone Financial Results along with declaration in respect of audit 
report with unmodified opinion pursuant to proviso to Regulation 33(3) (d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 is enclosed as Annexure A. 

The aforesaid results are also being disseminated on Company’s website at https://www.arrowhead-
dryers.com/finanical-results.php  
 
You are requested to kindly update above information on your record. 
 
Thanking You, 
For Arrowhead Seperation Engineering Limited 
 
 
 
Ajit Mundle 
Chairman & Managing Director 
DIN: 01745577 
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Chartered Accountants M1 bhargavgusani77@gmail.com 

To Board of Directors of 

Arrowhead Seperation Engineering Limited 

Independent Auditors Report on the Half year and year to date financial 

results Arrowhead Seperation Engineering Limited pursuant to the 
regulation 33 of the SEBI (Listing Obligations and Disclosures 
Requirements) Regulations 2015. 

Opinion 

1. We have audited the accompanying financial results of Arrowhead 
Seperation Engineering Limited (hereinafter referred to as “the 
company”) for the year ended March 31, 2024 and the statement of assets 

and liabilities and statement of cash flows as at and for the year ended on 

that date, attached herewith, being submitted by the company pursuant to 

the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, (‘listing regulations’). 

2. In our opinion and to the best of our information and according to the 
explanations given to us these. financial results:   
(i) are presented in accordance with the requirements of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

in this regard; and 

(ii) give a true and fair view in conformity with the aforesaid Accounting 

Standards and other accounting principles generally accepted in India of the 

net profit and other financial information of the Company for the year ended 

March 31, 2024. 

Basis for Opinion 

3. We conducted our audit in accordance with Standards on Auditing (SAs) 

specified under Section 143(10) of the Act and other applicable authoritative 

pronouncements issued by the Institute of Chartered Accountants of India 

(“the ICAI”). Our responsibilities under those standards are further described 

in the ‘Auditor’s Responsibilities for the Audit of Financial Results’ section of 

our report. We are independent of the company in accordance with the code of 
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4. to our audit of the financial results under the provisions of the Act and Rules 

  

made thereunder, and we have fulfilled our ethical responsibilities in 
accordance with the requirements with these requirements and the Code of 
Ethics. We believe that the audit evidences obtained by us is sufficient and 
appropriate to provide a basis for our opinion. 

Management’s and Board of Director’s Responsibilities for the Financial 
Results 

. These financial results have been prepared on the basis of the annual financial 
statements. 

. The company’s Board of Directors are responsible for the preparation and 
presentation of these financial results that give a true and fair view of the net 
profit and other comprehensive income and other financial information of the 
company and the. statement of assets and liabilities and statement of cash 
flows in accordance with recognition and measurement principles laid down in 
the Indian Accounting Standards prescribed under Section 133 of the 
Companies Act, 2013 (“the Act”) read with relevant issues thereunder and 
other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions 
of the Act for safeguarding of the assets of the company and for preventing and 
detecting frauds and other irregularities; selection and application of 
accounting policies; making judgement and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring accuracy and 
completeness of the accounting records, relevant to the preparation and 
presentation of the financial statements that give true and fair view and are 
free for material misstatement, whether due to fraud and error. 

. In preparing the financial results, the Board of Directors of the Company are 
responsible for assessing the ability of the Company to continue as going 
concern, disclosing as applicable, matters related to going concern and using 
the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the company or to cease operations, or has no realistic 
alternative but to do so. 

. The Board of Directors of the Company is responsible for overseeing the 

financial reporting process of the Company. A & ASN 
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Auditor's Responsibilities for the Audit of Financial Results 

9. Our objectives are to obtain reasonable assurance about whether the financial 
results as a whole are free from material misstatement, whether due to fraud 
or error, and to issue an auditor’s report that includes our opinion. Reasonable 
assurance is a high level of assurance, but not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatement can arise from a fraud or error and consider 
material, if, individually or in aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial 
results. 

10.As part of an audit in accordance with the SAs, we exercise professional 
judgement and maintain professional skepticism throughout the audit. We 
also: 

e Identify and assess the risks of material misstatement of the financial 
results, whether due to fraud or error, design and perform audit procedure 
responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to our basis of opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from 
error, as fraud involves collusions, forgery, intentional omissions, 
misrepresentations, or override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to 
design audit procedure that are appropriate in circumstances. Under 
Section 143(3)(i) of the Act, we are also responsible for expressing our 
opinion on whether the company has adequate internal financial controls 
with reference to financial statements in place and operating effectiveness 
of such controls. 

e Evaluate the appropriateness of the accounting policies used and 
reasonableness of accounting estimates and related disclosures made by 
the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors use of the going 
concern basis of accounting and, based on our audit evidences obtained, 
whether a material uncertainty exists related to events or conditions that 
may cast significant doubt on the ability of the company to continue as a 
going concern. If we conclude that material uncertainty exists, we are 

1° 
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required to draw attention in our auditor’s report to the related disclosures 
inthe financial results or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidences obtained up to 
the date of our auditor’s report. However, future events or conditions may 
cause the company to cease to continue asa going concern. 

¢ Evaluate the overall presentation, structure and content of financial results 
including the disclosures and whether the financial results represent the 
underlying transactions and events in the manner that achieves fair 
presentation. 

11.We communicate with those charged with governance of the company 
regarding, among other matters, the planned scope of timing of the audit and 
significant audit findings, including significant deficiencies in internal control 
that we identify during our audit. We also provide those charged with 
governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear our 
independence, and wherever applicable, related safeguards. 

For B B Gusani & Associates 
Chartered Accountants 

  

Proprietor 
Membership No. 120710 
UDIN: 24120710BJZWAZ5692 

Date: 22/05/2024 
Place: Jamnagar 
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a) Relenue frorl operations !.185 4E 1.29013 2.4 t'6 2i 2,150 r0
(b) Other Income 098 I l.E,l i2 E2 ?1.41_fotrl Il(\rour I,t86.15 r,102.5i 2,,{39.03 z,t 7 l.5l
Erpensrs

a) Cost ofNlaterial Consuriled 97! 82 529 tl t,601 t5 I, t88 i-\
ib) Clranue rn lnventorres 155 50 -60 40 1 15.0 1

c) Employee Benefit Expenses t74 0_i 144 08 lr8ll ll4 l5
:d) Finmce Costs 2,1 50 51 92 79.42 t42 96
e) De!rcuraror and Anroilisrtion I 16 t.07 ).23 375
J Other Erpensos I 80.67 271 6l 20j 13
ql l'nor period Expenses 192 t.92 66 80
ToIrl l-rprils(s t,0.13.50 1,165.57 2,2 l{.07 2,05{.5?
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6 firx Expenses

a) Cunent Yeal 31 95 l4 48 69.43 l3 9l
b) Deiered'frx ,02i -0.0r -0.26
cl Shod(Excess) Provrsion l15 l0l 215 i.00

Total Tar ErDeilses (n+b+c) 15.89 15..{l 7t.36 11.62
1 \,Jet Profit / Loss ffom continuing operations (5-6) t02.07 It) L53 201.59 t 02..17
8 'rofit ,r (Loss) fiom discontinuine operations

9 ax cxpcnsc's ol discontinuinq operarons

t0 )rollr i (Loss) lrom drsconrrnurrq otreralrons al'icr rax (8,9)

ll )rolil / (l-oss) Ior the I)eriod (1+10) I 02.01 t0t.53 201.59 I 02.1 7

Prid up equin shale crpitrl (P^id up Rs. l0i prr shnle) l87.lJ t87.r3 tE7.ll l3t l3
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ra-42
Navi I!

Particu lars
As on As on

J I -NIar-2,1 3I-Mar-23
EQLITY AND LIABILITIES
Shareholder's Funds

(a) Equity' Share Capital

(b) Reserr es and Sr-rrplr-rs

187.13

\ ,429.63

l3 1.33

111.74

Sub-Total (Shareholder's Funds) 1,616.76 246.07

Non-Current Liabilities

{ a) Non-Current Borrou ings

(b) [,ong ternr Provisions

r 05.63

124.68

i 08.,14

t2t .16

Sub-Total (Non-Current Liabilities) 230.31 230,20

Current Liabilities
(a) Short 'l-erm Borrori'ings

(b) lracle Pal,ables

Dues oi'NIicro enterprises and sr-nail cnterprises

Ducs o1'Olhers

(c) Othcr Current Liabilities

(d) Short-term Provisions

7i.5 9

t7 6.96

98.07

225.61

56.49

104.23

z/).t )

I 03 "-15

397.90

I15.64
Su b-Total (Current Liabilities) 630.71 1,594.26

IOTAL (EQUITY AND LIABILITIES) 2,477.80 2,070.53

ASSETS

Non-Current Assets

(a) Propcrty. [rlant & Equipment

(b) Det'erred Tax Assets (Net)

(c) l-ong ternr Loans and Adviinces

28.68

2.81

28.3 5

29,26

2"6_{

12.16

Sub-Total (Non-Qurrent Assets) 59.90 44.67

Current Assets

( a) Inlentories

(b) Trade Ileceivable

(c) Cash and Cash Equivalents

(d) Short-telm loans and aclvances

943.51

112.58

3 t r.40

390..10

8,13.78

899.85

81.67

200.56
Sub-Total (Current Assets) 2,417.89 2,025.86
TOTAL (ASSETS) 2,477.80 2,070.53
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,11 ,':,..L,;1;.,;.,;:,;.t::.CaSh,,FIOW. State ment',
Year ended 31-

\[a r-23
(lls. In lalihs) (lLs. ln lal<hs)

CASH FLOWS FROM OPERATING ACTIVITIES
l't,,lit l,t lur c llrr,,tr.l erlt,,.lit r:,i \ it(ll)\
,\cli ustmcnts fbr deprecitttiort & amorlizltliott

Interesl income

Finance cost

Change in gratLritl plovision

Opcrating profit belbrc l'orliing capital changcs

Increase /(decrease ) in tracle receiyables

hrcrease /(declcase ) in jnrerttolics

Incrcase /(clecrease ) in sirort Tcrm Loa:ts ;\ncl Advances

lncrease /(decrctrse ) in tradc pay'ables

Increase /(declease ) in culrent Iiabilities

llercil)( (aic.ts.,iu r irr 1.tr,r i>iurr

lnc:t'ease i(ciecleasc I in long ternr loans nnci aclvanccs

(lash uscd/ gcncratcd lbr opcrnting activitics:

l)irect tarcs paid

Nct cash llo* li'orn ope rating actilitics (.\)

CASH ITLO\\1S F'IIOTI I\\'ESTING ACI'IYITIT]S
PLrrchasc ol propcrtl, plant & equipurent

Net c:rsh I'low I'r'orn irrvcsting activities (l])

CASTI FLO\\'S ITI{O\I FIN,\NCING AC'I'I\IITIES
Pr-occeds Frorr I-ot-tg'l'et'nt Borrotviltg

Itepayment ol Short Terrn Borrorving

Proceeds fionr issue ol shares through IPO

Finance cost

Intcrcst inconte

Nct cash llorr' I'r'om financing activities (C)

\ct cash llou' tluring thc period (A + B + C)

Acld: opening cash and cash t'cluivalents

Closing cash rnd clsh cquir rlcnts

Cornponenls ol'cash nnd caslt equivalents

Cash on hand

Balances rvith banks

I otll c:rrlt :tntl citrlt rttuir:rlt'nts

)71.96

l.l -1

(4.4 l)
,19.12

I t7.()(l

i.75
,').il

1.12 96

1.71

3s5. r 3

t27.28
rq() 7l)

(18985)
( r 01.16)

(172.29)

(5e.1 5)

( r5.59)

26J.01

(255. l 7

89.71
( 10.5 i

89.72

( r08.73

40.3 8

23.89

( l ss.67

(71 5ti

72.19

( 11.911

(227.25) 57.28

1.65

( r .6s)

(2 8l)
( 6-10.63 )

I,167.10
(79..12)

:1.4 I

(1.87)

I1808

( r 42.96)
I trt.t I

458.64 (21.33)

229.73 29.9s

8 r.67 5t.72

J l l.t0

5.01

i06.39

81.6i

6.52

75.15
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